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Indian rupee hits alltime low, slips past

96 per dollar amid oil price surge

The Indian rupee weak-

with  strains
The rupee fell 0.4% to

eclipsing its previous all-

The rupee ended the ses—

T he currency has declined
over 6% year—to-date and is
Asia's  worst-performing
unit, battered by persistent

Brent crude futures rose

i over 3% to $109 per barrel

on Friday, heightening wor-
tiesoverglobal inflationand
sending bond yields higher
onrising expectations of in—
terest rate hikes this year.
"The longer the conflict
dragged on, the more the ef-
fects would manifest in the
form of higher inflation,
weaker economic growth,
and adeteriorationinexter-
nal balances especially for
large net energy importers,’

Khoon Goh, head of Asia
Research at ANZ, said in a
note.

"Central banks in the re-
gion might be forced to
tighten policy in response to
the inflation shock as well as
to stabilise exchange rates,"
the note said.

Asian currencies were
down between 0.3% and
0.8%, while regional stocks
slumped more than 2%.
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