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Four Indian firms among those sanctioned by US for

Iran oil trade amid ‘Operation Economic Qutcast’

This came a day after US an-
nounced Operation Economic
Outcast, which involves new
sanctions that aim to block all
potential sources of revenue for
Iran. With the US treasury de-
partment unveiling new sanc-
tions aimed at isolating Iran's
economy, four Indian firms
were among those targeted.

The companies, and Indian
nationals associated with them,
were sanctioned for importing
petroleum and petrochemical

products from Iran, according

toa pressrelease by the US state

department.

ThiscameadayafterUStrea-

sury secretary Scott Bessent

announced Qperation Eco- :
nomic Qutcast , which involves

new sanctions that aim to block

all potential sources of revenue
for Iran. Bessent said the cam- :
paign aimed at severing Iran’s :
financial lifelines,and broadens :
the risk of secondary sanctions :
forentitieswhichcontinuetodo :
business with Iran, PTI news

agency reported.
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